
VIKAS ECOTECH LTD. 
Ph.: +91-1143144444 + Email : info@vikasecotech.com + Website : www.vikasecotech.com + CIN -L65999DL1984PLC019465, 
  

November 14, 2019 

The General Manager- Listing The General Manager- Listing 
National Stock Exchange Limited. BSE Limited. 
Exchange Plaza, Bandra-Kurla Complex, Phirozee Jeejeebhoy Towers, 

Bandra (E), Mumbai 400051 Dalal Street, Fort, 

Fax: 022-26598235/36 Mumbai - 400 001 

NSE Symbol: VIKASECO Scrip Code: 530961 

Sub: Outcome of Board Meeting. 

Dear Sir, 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

(‘Listing Regulations’), we wish to inform that the Board of Directors of the Company at their meeting held 

today i.e. on November 14, 2019 at its registered office, inter alia, considered and approved the following: 

1. The Unaudited Financial Results for the second quarter and half year ended September 30, 2019 in 

terms of Regulation 33 of Listing Regulations. Copy of Financial Results along with the Limited 

Review Report thereon issued by the Statutory Auditors is enclosed. 

2. Appointment of Ms. Reena Sharma as Additional Independent Director of the Company w.e.f. 

November 14, 2019. She has confirmed that she has not been debarred by an order of SEBI or any other 

authority from being appointed as Director of any Listed Company. Brief Profile of Ms. Reena Sharma 

is as under: 

Brief profile of Ms. Reena Sharma 

Ms. Reena Sharma is a fellow member of the Institute of Cost Accountants of India and has over 15 

years of experience in areas of Project Financing, Working Capital Management and Budgetary 

controls. She holds her PhD from JNU in Financial Management. 

Inter-se Relationship: Ms. Sharma is not related to any Director or KMP of the Company. 

The meeting of the Board of Directors commenced at 11:30 A.M and concluded at 03:00 P.M. 

Kindly take this on record. 

Thanking you.    
Encl: a/a 

Regd. Office : Vikas House, 34/1, East Punjabi Bagh, New Delhi- 110026 (INDIA) 
  

Plant 1 : Industrial Growth Centre, Phase-|, SIDCO Complex, Distt. Samba-187 121 (J&K) 
Plant 2 : G-24-30, Vigyan Nagar, RIICO Indl. Area, Shahjahanpur, Distt. Alwar-301 706 (Raj) 

 



  

  

    

     

     
  

  

  
  

    

       

  

  

  

  

  

  

  

    

CIN - L65999DL1984P1,C019465 ab OFY VIKAS HOUSE, 94, EAST PUNABL BAGH, NEN DELI -IIWR, PH NOV OL-BLAE,FAX-O1-IS4185 EMAL nase om 

UNAUDITED FINANC ILTS FOR THE QUARTER AND HALF YEAR ENDED 30th SEPTEMB 

TSA Half Year Ended Yoar Ended | 
Beto ‘Parlenlare 30.09.2019 30.06.2019 | 30.09.2018 30.09.2019 30.09.2018 31.03.2019 

x 2 (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) _ 
IT ]fevens Fa opsaans Rome Nae and) aamer] Salas] zane Wore] aaa] 2a5aRoF 
1 Jorter income 24524 ‘art 34.4 8 wsso7] 2451.86 
tt ‘Total Revenue (I+10)| 5,342.05 | 8,750.87 4,865.39 11,092.92 10,750.63 26,976.90 | 

tv |Expenses: Cost materi consumed samo} artot| ase arovos| —zsan00) — 208n74 
change in Inventorox of Ginhod goods, sockn-eade an work : i 
in eogess 

ployee Benefit Expense 2 504 zeaso] sors 
nancial Costs az 788 ‘soso | 1.57928 

Dopreciason ane Amortization Expense r2L01 i970 21838 475.91 
Osher Expenses 32865 2828 wwot2| 1.22405 

‘Total Expenses| 5,147.53 5,529.39 10,676.92 8,999.07 | 24,671.62 

Iv {profs beare Exceptional tems and Tax 1945 221.48 383.96 ai600| 1.75185] 2,905.28 
vr [exceptional items | a0 

|VIE Profit/ (loss) before Tax 1,081.82 221.48 883.96 1,253.30 1,751.56 2,805.28, 

ia 
0 Curent Tax 250.96 outs 1938 a15.46 sos} ss. 

(@ Deterred ax 36.0 
{8 Provious Year Income Tax 

1x |Proeon) rm the perio from Continuing Operations 760.88 156.99 90.15 sores] rasear] e267 
x [Prot or Loss from Discontineued Operations 
hex |rax Expense of iacontinuing Operations 
x |Proft/Los) rom Discontinuing operations after Tax 8X) z 5 3 3 z z 
xt —_| Profit/{Loss) for the period (IX+XII) 730.86 156,99 690.15 937.84 1,246.41 1,623.57 

XIV | Other comprehensive income ; 7 

A. (ij Items that will not be reclassified to profit or loss 2B ae ae 11a es maa 

{i Income Tax feelatng to items that will not be 0.85) 200 oss oo) ass) 29 
rected to profit or tse 

ems that wil be relassed to profit or Loss 
i) Income Tax felatngt items that wil be recited t profit oF le 

203 188 a 81 1895 1804 

xv Total comprehensive income (Comprising Profit (Loss) and 784.49 161.86 693.49 946.35, 1,265.36, 1,642.21 
Other Comprehensive Income for the period) 

ixvt_ | Earning per Equity Share: 
fn) Basic 028 0.06 oat os 09 
(2) Dated 028 0.05, oss outs 09                 

  

  

 



  

Notes: 
‘The financial results of the company have been prepared in accordance with Ind AS prescribed under Section 188 of the Companies Act 2018 (the Act) read with 

  

  

  

      

1) the relevant rules thereunder and in terms of Regulation 99 of the SEBI (Listing Obligations and Disclosure Requirements) regulations 2016 and SEBI circular 
CIRICFD/FACI62/2016 dated 5th July, 2016 

jy aezordance with Ind AS, the company has recognised actuarial gains or losses on actuarial valuation of the Defined Benefit Obligation in “Other 
“Comprehensive Income”, 

Figures of the previous periods are re-classified/ re-arranged! re-grouped, wherever necessary, to correspond with the current period's classification’ disclosure. 
3) 

Figures of the previous year of Segment results are re-classified, wherever necessary, to correspond with the current period's classification! disclosure. 
The above Unaudited Financial results have been reviewed and recommended by the Audit Committee in their meeting held on 14th November, 2019 and 
approved by the Board of Directors at their meeting held on 14th November, 2019. 

5) This Statement is as ver Regulation 28 of SHBI LODR Regulations. 2015, 
The company has reported exceptional item on account of fire loss of Unit ll of RICO Industrial Area, Shabjabanpur, Alwar, Rajasthan, in the financial 

cg) _ ‘Statement for the year ended 81.08.2017, Now the Company has received insurance claim on 20.09.2019 and In accordance with the accounting polices, the 
Company has accounted the proceeds from insurance claim in the Financial year 2018-19 and accordingly consider the same as income and it is reflecting under| 
°S. No, VI Exceptional items". However, the Company has already filled objection with respect to short amount of insurance claim received from OIC. 

1p The company is covered under sec 136 of Companies Act 2018, the expenditure on Corporate Social Responsibility activity spent during the Quarter ended 30th 
September’ 2019 is Rs. 20.00 lacs. It is reflecting under "S. No, IV Other Expenses” 

g) The weighted average number of equity shares outstanding during the period has been considered for calelating the basic and diluted earnings per share (not 
annualized) in accordance with the Ind AS, 

«g) _ Status ofthe investors complaints ~ Pending atthe beginning of quarter - 0, complaints received during the quarter- 0, disposed-off during the quarter -O and 
pending at the end of the quarter - 0 

10) Prior period Expenses pertains to previous year accordingly previous year figures has been restated 

if INVESTOR COMPLAINTS ‘Quarter ended GOODRO1N) 
Penihine at the beginning ofthe quarter o 
Received urine the quarter 0 
Disposed off during the quarter 0 
Remainins unresolved at the end of the quarter ° 

Vitra ewe 
Vikas Gare 

Place: New Dethi Managing Director 
yas 14.11 2019) 

  

  

 



Vikas Ecotech Limited 
CIN: L65999DL1984PLC019465 

Balance Sheet as at 30 September 2019 

Particulars 

ASSETS 

Non-current assets 

Property, plant and equipment 

Financial assets 

Loans 

Investments 

Deferred tax assets (net) 

Other non-current assets 

Current assets 

Inventories 

Financial assets 

Trade receivables 

Cash and cash equivalents 

Other bank balances 

Other financial assets 

Other current assets 

TOTAL ASSETS 

EQUITY AND LIABILITIES 

Equity 

Equity share capital 

Other equity 

Total equity 

Non-current liabilities 

Financial liabilities 

Borrowings 

Provisions 

Current liabilities 

Financial liabilities 

Borrowings 

Trade payables 

Other financial liabilities 

Provisions 

Other current liabilities 

Current tax liabilities (net) 

Total liabilities 

TOTAL EQUITY AND IABILITIES 

  

  

  

  

  

  

  

  

  

  

  

  

As at 30 Sept. 2019 As at 31 March 2019 

3727,94,079 3956,61,526 

21,66,958 21,61,958 

96,64,947 96,64,947 

1797,60,508 1796,97,133 

5643,86,491 5871,85,563 

11622,33,898 10677,83,345 

13703,02,812 16488,84,496 

132,80,665 67,46,468 

1341,67,588 1367,83,416 

51,03,083 43,87,527 

5131,69,154 4370,45,147 

31982,57,201 33016,30,399 

37626,43,693 38888,15,962 

2798,99,675 2798,99,675 

12451,41,590 11513,57,111 

15250,41,265 14312,56,786 

2426,84,673 2490,87,552 

23,82,283 28,19,588 

2450,66,956 2519,07,140 

13031,71,542 13036,50,962 

3298,41,807 6030,89,468 

161,61,431 246,89,658 

52,119 4,59,246 

3144,10,612 2160,88,348 

288,97,960 576,74,352 

19925,35,471 22056,52,035 

22376,02,427 24575,59,175 

37626,43,692 38888,15,962 

0 (0)



CIN: L65999DL1984PLC019465 

Statement of Cash Flows for the Half Year ended 30 September 2019 

Operating activities 

Profit before tax 

Profit before tax 

Adjustments to reconcile profit before tax to net cash flows: 

Depreciation and impairment of property, plant and equipment 

Gain on disposal of property, plant and equipment 

Finance income 

Finance costs 

Working capital adjustments: 

(Increase)/ decrease in inventories 

(Increase)/ decrease in trade receivables 

(Increase)/ decrease in other bank balances 

(Increase)/ decrease in other financial assets 

(Increase)/ decrease in other assets 

(Decrease)/ increase in trade payables 

(Decrease)/ increase in other financial liabilities 

(Decrease)/ increase in provisions 

(Decrease)/ increase in other current liabilities 

Cash generated from operations 

Income tax paid 

Net cash flows from operating activities 

Investing activities 

Proceeds from sale of property, plant and equipment 

(Increase)/ decrease in Loans 

(Increase)/ decrease in Other Non Current Assets 

Purchase of property, plant and equipment 

Interest received 

Net cash flows used in investing activities 

Financing activities 

Repayment of borrowings 

Interest paid 

Net cash flows from/(used in) financing activities 

Net increase in cash and cash equivalents 

Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at year end 

As at 

30 September 2019 

1253,30,053 

240,70,953 
(6,661) 

(70,86,656) 
952,72,100 

(944,50,553) 
2785,81,684 

26,15,828 
(7,15,556) 

(761,24,008) 
(2732,47,662) 

(85,28,227) 
(8,44,432) 

380,00,298 
1028,67,161 

1028,67,161 

2,27,740 
(5,000) 

(63,375) 
(14,24,586) 
70,86,656 
58,21,435 

(68,82,299) 
(952,72,100) 

(1021,54,399) 

65,34,197 

67,46,468 

132,80,665 

 



KSMC & ASSOCIATES 
Chartered Accountants 

Limited Review Report on Standalone quarterly and half yearly financial results of Vikas 

Ecotech Limited pursuant to the requirement of Regulation 33 of the SEBI (LODR) 

Regulations, 2015 

Review report to the Board of Directors of Vikas Ecotech Limited 

We have reviewed the accompanying statement of unaudited financial results of Vikas Ecotech Limited 
for the quarter and half year ended 30" September, 2019. This statement is the responsibility of the 
Company’s Management and has been approved by the Board of Directors. Our responsibility is to issue 
a report on these financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This standard requires 
that we plan and perform the review to obtain moderate assurance as to whether the financial statements 
are free of material misstatement. A review is limited primarily to inquiries of company personnel 
and analytical procedures applied to financial data and thus provides less assurance than an audit. We 
have not performed an audit and accordingly, we do not express an audit opinion. 

Emphasis of Matters 

a. Fixed Assets and Cash in Hand are certified by the management and relied upon by us. 

b. Closing stock, subject to physical verification, has been valued and certified by the management 

of the company and relied upon by us. 

c. Balances of Sundry Debtors, Sundry Creditors including advances made to suppliers and 

advances received from customers have been confirmed by management of the company and 

relied upon by us as the balance confirmations are not received fully yet from the parties. 

d. Significant amount of advances to suppliers/others are subject to management view on their 

recoverability. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying statement of unaudited financial results prepared results prepared in accordance with 
applicable principles laid down in the accounting standard 34 Interim Financial Reporting (IND AS 34) 
prescribed under Section 133 of the Companies Act’ 2013 read with relevant rules issued there under and 
other accounting principles generally accepted in India has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For KSMC & A¥xociates 

Chartered AXcor y      

Place: New Delhi 

Date: 14.11.2019 

  

G-5, Vikas House, 34/1, East Punjabi Bagh, New Delhi-| 10026 (India) 
Ph : OL 1- 41440483, 42440483, 45140483 | E-mail : info@ksmc.in, admin@ksmc.in | Website : www.ksmc.in


